BII: Explanation for the difference in the after-tax profit of quarter 2.2017 year on year
On 31/07/2017, Bao Thu Industrial Development and Investment Joint Stock Company explained the difference in the after-tax profit of quarter 2.2017 year on year as follows:

Unit: VND

	Target
	Accumulated value until quarter 2.2017
	Accumulated value until quarter 2.2016
	Difference

	After-tax profit of the parent company
	1,747,632,268
	862,192,957
	202.70%

	Consolidated after-tax profit
	1,452,950,086
	718,733,596
	-202.15%


Revenue of the first 6 months of 2017 decreased compared to the same period of 2016 because: - Revenue from sale of glass sand decreased because in 2017, the Company had used the artisanal sand inventory in Thang Hai 2 Industrial Cluster. Currently, due to the shortage of materials, the Company had accelerated the compensation in Tan Phuoc sand mine to put it into exploitation for providing input materials to sand factory.

- The brick factory was put into operation, so interest cost used for basic construction investment activities must be recognized into financial cost. Additionally, the factory newly went into operation, the production cost was still high making the cost of goods manufactured high and the gross profit decrease.
- However, the Company significantly reduced operational cost, as well as financial revenue from advance interest, so the after-tax profit was not affected.
